Self Employment

. Am | Self
Employed?
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Being Self Employed - what is it?

Am | self

You probably are, if you:

| d? => runyour business for yourself
€mplioyea: => takeresponsibility for its success

or failure
—=> can decide how, where and when

you do your work




Being Self Employed - what is it?

You probably are, if you:
Am | self

-> areresponsible for finishing any
unsatisfactory work in your own
time

employed?




Being Self Employed - what is it?

You probably are, if you:

Am | self
| d? -> sell goods or services to make a
employed: profit (including through websites
or apps)
-> have several customers at the
same time

-> charge an agreed fixed price for
your work



Being Self Employed - what is it?

You probably are, if you:
Am | self

-> can hire other people (at your
own expense) to help you or to do
the work for you

=> provide the main equipment
needed to do your work

employed?




Being Self Employed - what is it?

If you are trading, you are
Am | self self-employed...

employed? -> sell anything regularly (with the
aim of making a profit)
What is trading? -=> make items to sell for profit
=> paid for a service you provide
-> earn commission from selling
goods for other people




Being Self Employed

Can | be self
employed
+

employed at
the same
time?

Yes - you sure can!!

= Example:
-> day job + working on

evenings and weekend
on your own stuff

=> You can have as many

jobs & self-employed
projects as you like



Being Self Employed - what is it?

There are other ways to
Am | self work for yourself...

employed?

—=> become a partner in a business
partnership

-> set up your own limited company
& workers co-op
€ Community Interest Company

(CIC)



Being Self Employed

Yes - you can, but it’s
Can |l be self complicated...
employed

www.turn2us.org.uk

United Kingdom [JISEUE] or Register
p e m

claim social

e > Benefits Guides > Self employment and benefits > Self enployment and benefits: Frequently asked questions
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Being Self Employed

Yes, and you need to
Do | have to do it ASAP...

register to

-> How to register with

be self HMRC
employed? - |tissuper-easy!

www.gov.uk/working-for-yourself



Being Self Employed

If you make aloss,
and have other
taxable income...

What if I'm

not going to
make a profit?

-> You'll probably be able
to claim some of your
tax back (but not NI)




Being Self Employed

Will | have to

‘do my taxes’?

Isn’t that

really hard?

Yes, but it's not that
complicated...

- (quite) simple online

Process

-=> submit ataxreturn

once a year by 31st Jan

=> pay any tax you owe



Being Self Employed - see also...

Self Employment

Self Employment

f\ Pricing Your

Doing Your

Tax Return

\G Time & Work




